
 

Retirement News Highlights 
Wednesday, December 04, 2019 

Table of Contents 
 Connecticut to divest from gun and ammunition firms 
 Institutional investor group wants Facebook's Zuckerberg to give up chairman post 

Connecticut to divest from gun and ammunition firms 
By James Comtois  
Pensions & Investments 
December 03, 2019  
 
Connecticut state Treasurer Shawn T. Wooden announced a responsible gun policy that will divest the 
state's pension funds from civilian firearms manufacturing companies and prohibits future investments 
in such firms. 

"If money talks, then we want our policy to speak loud and clear — the status quo must change to 
produce better returns and safer communities," said Mr. Wooden, principal fiduciary of the $36 billion 
Connecticut Retirement Plans & Trust Funds, Hartford, in a news release Tuesday. "Through divestment, 
disclosure and decision-making at the Connecticut Treasury, we will change the way we do business and 
work to be part of the solutions in reducing gun violence." 

CRPTF currently holds securities worth $30 million in civilian gun and ammunition manufacturing 
companies. Under the responsible gun policy, CRPTF will divest these holdings and replace them "with 
securities that present less risk," the news release said. 

The prohibition in the investment policy statement still gives the treasurer's office flexibility and 
discretion to invest in civilian firearm manufacturers that pursue safe gun technologies such as smart 
guns with fingerprint readers and biometric recognitions, Jackie Primeau, spokeswoman for the 
treasurer's office, said in an email. 

Mr. Wooden's office also said it wants to partner with responsible corporations and promote good 
corporate behavior on safe gun policies. When awarding contracts with banking and financial service 
firms, the firms' gun policy will be a major factor into Mr. Wooden's final decision, the release said. 

The new policy also encourages companies to adopt safe gun policies, and requests banks and financial 
institutions that want to work with Mr. Wooden's office to disclose their policies on and relationships to 
guns in the civilian market. 
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Institutional investor group wants Facebook's Zuckerberg to give 
up chairman post 
By Brian Croce  
Pensions & Investments 
December 3, 2019 
 
A group of institutional investors has renewed its call for Facebook CEO Mark Zuckerberg to give up his 
position as the company's board chairman. 

At Facebook's annual meeting May 30, a shareholder proposal recommending an independent board 
chairman was defeated, garnering 20% support, according to an 8-K filling. But 68% of non-insider voters 
supported the proposal, up from 51% on a similar proposal in 2017. 

The group of investors that co-filed the shareholder proposal unveiled Tuesday how major institutions 
voted on the resolution. 

Institutional investors — including Vanguard Group, BlackRock, Massachusetts Financial Services, 
AllianceBernstein, American Funds, Bank of New York Mellon, Goldman Sachs Group, John Hancock, J.P. 
Morgan Chase, Putnam Investments and State Street Global Advisors — voted in support of an 
independent board chairman to lead Facebook, according to a news release from New York City 
Comptroller Scott M. Stringer, one of the co-filers and fiduciary for the $208 billion New York City 
Retirement Systems. 

Voting against the resolution were institutions such as Morgan Stanley, T. Rowe Price Group, Fidelity 
Investments, Dimensional Fund Advisors, Neuberger Berman, Charles Schwab, Invesco and Legg Mason, 
according to the news release. 

"Now is the time for change," said Illinois state Treasurer Michael W. Frerichs in the news release. 
"Facebook's independent investors agree that it's time for the company to separate the board chair and 
CEO roles. Right now, Mr. Zuckerberg is both board chair and CEO, serving as his own boss, and clearly 
it's not working. The board needs to be led by a strong, independent voice tasked to provide real 
oversight over management, address governance failings, help restore trust in the company, and better 
protect shareholders' interests. We hope the company will use this as an opportunity to take a decisive 
step toward building a more successful, sustainable company for the long term." 

The group also includes Connecticut state Treasurer Shawn T. Wooden, Rhode Island Treasurer Seth 
Magaziner, Pennsylvania state Treasurer Joe Torsella, and Trillium Asset Management, the resolution's 
primary filer. The investors announced that they have refiled the shareholder proposal this year, which 
will be voted on at Facebook's 2020 annual meeting. 
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