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The $57 billion Maryland State Retirement & Pension System will issue a general investment consultant 
RFP in February, according to live audio of today’s investment committee meeting. 

The search is due to incumbent Meketa Investment Group’s June 30, 2021 contract expiration, 
according to the audio. 

The RFP will be posted on the plan’s website on Feb. 1 with proposals due on March 5. 

The plan intends to interview finalists at its May 18 investment committee meeting and hold contract 
negotiations soon thereafter, according to a search schedule included in today’s meeting materials. 

Meketa was first hired in 2014 to replace Hewitt EnnisKnupp following a similar RFP process (fin|daily, 
7/15/14; 1/31/14). 

Separately, the plan disclosed third quarter private commitments totaling nearly $1.2 billion. 

In private equity, the plan made commitments of $200 million to MD Asia Investors IV, $150 million to 
Bain Capital Fund XIII, $125 million to LLR Equity Partners VI and $50 million total to GGV, with $30 
million to GGV Capital VIII, $7 million to GGV Capital VIII Plus and $13 million to GGV Discovery III. 

The plan also made absolute return commitments of $100 million to Silver Lake Alpine II and $50 million 
to PHM IV Co-Invest and credit commitments of $150 million to Taurus Mining Fund No. 2, $100 million 
each to Highbridge Convertible Dislocation Fund, CVI Chesapeake Credit Opportunities and LCM COPS 4 
and $50 million to Shamrock CCF II Co-Invest I, according to the meeting materials. 

The plan targets 13% to private equity and 8% to absolute return and was allocated 15% and 8% to the 
asset class as of Sept. 30, according to the meeting materials. 

Lastly, the plan returned 5.94% in the third quarter and 8.47% for the one-year time period, according to 
a performance report presented by CIO Andy Palmer. 
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